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JPMorgan Chase Bank, N.A. (“J.P. Morgan”) has terminated the Sberbank depositary receipts (“DR”) 
program, see https://adr.com/drprofile/80585Y308. The program termination date was June 16, 2022. 
 
What are the options for ADR holders? 
 
Currently, J.P. Morgan is not processing any transactions involving Sberbank securities.  This includes, but 
is not limited to, cancellations and any other related DR activity. 
 
 
Are books currently open? 
 
No, books are currently closed, until further notice. 
 
 
How will the underlying shares be sold? 
 
As noted in the termination announcement, J.P. Morgan will attempt to cash out DR holders when and if 
the opportunity arises, subject to applicable law, rules and regulations. 

Disclaimer: 
 
Each of the Depositary, the Bank and/or its affiliates reserves the right to change any of the above execution policies at any time in its discretion. This document is 
provided solely for informational purposes and provides a summary of the information contained herein. It is not a complete description of the transactions, 
processes and procedures referred to herein. Processes and procedures described in, and any other content of, this document are subject to change without notice. 
Neither the Depositary, the Bank nor any of their affiliates accept any obligation to update this document, whether or not such processes and/or procedures have 
changed. 
© 2024  J.P. Morgan Chase & Co. All rights reserved. 
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